Course (KQ03012): (FINANCIAL STATEMENTS AUDIT)

1. General information
o Term:6
Credits: Total credits 3 (Lecture: 3 — Practice: 0)
Self-study: 9 credits
Credit hours for teaching and learning activities: 45 hrs
Self-study: 135 hrs.
Department conducting the course:
= Department: Managerial Accounting and Auditing
» Faculty: Accounting and Business Management
o Kind of the course:

© O O O O

Foundation o Fundamental o Option 1 x Option 2 o
Compulsory Elective  Compulsory  Elective Compulsory Elective Compulsory Elective
O O O O X O O O

o Prerequisite course(s): Audit Principle

2. Course objectives and expected learning outcomes

* Course objectives:

- Knowledge: Course provided for students with knowledge about overview of financial
statements audit; the sales & receivable cycle, the purchase & payment cycle,
the inventory & cost cycle

- Skills: Course provide students effective teamwork skills; use information technology to

create data related to working papers, present audit reports, analyze documents for
audit purposes in enterprises

- Attitude: Course provide students with attitudes in of complying with the law and maintaining

professional ethics in the field of accounting and auditing; clear career orientation,
entrepreneurial spirit and a sense of lifelong learning.

* Course expected learning outcomes

. PLO
. Course expected learning outcomes
Notation . . performance
After successfully completing this course, students are able to .
criteria
Knowledge
CLO 1 Checking and verifying information on the basis of 2.2
- application of current principles and regulations
CLO 2 Assessing the compliance with current accounting and 3.2
- auditing regimes
Skills
Identifying actual problems in accounting and making 6.2
CLO_3 .
decisions.
Proficiently using accounting and auditing software to 7.1
CLO 4 : .
— effectively handle practical problems.
Attitude
CLO 5 | Maintaining professional code of ethics 9.2




3. Course description

Brief description of the course: This course consists of Overview of audit of financial
statements; Audit procdure for sales & receivable cycle; Audit procdure for purchasing and
payable cycle, Audit procdure for inventory cycle; Audit procdure for payrol cycle; Audit
procdure for fixed assets and capital construction; Audit procdure for capital mobilization and
return cycle; Audit procdure for Revenue-expense cycles. Prerequisite course: Principles of

Audit
4. Teaching and learning & assessment methods

CLOs CLOl1 | CLO2 | CLO3 | CLO4 | CLO5

Teaching and learning

Lecturing X X X X X

Teaching through practical work X X X X

Case study X X X
Progress Assessment

Rubric 1. Attendance (10 %) X

Rubric 2. Practical/Discussion (10 %) X X X X X
Midterm exam (20%) X X X
Final exam (60 %) X X X

5. Student tasks

- Attendance: All students attending this session must attend 70% of the class periods, actively

participate in discussions during class hours.

- Preparation for the lecture: All students attending this session must read reference books

according to the contents of the syllabus before going to class.

- Exercises: All students attending this module must complete the final exercises of each chapter

and additional practical exercises.

- Mid-term exam: All students must participate in midterm exams.

- Final exam: All students must participate in final exams.

6. Text books and references

* Text Books/Lecture Notes:

Nguyén Quang Quynh (2012), Financial Auditing Textbook (In Vietnamese: Gido Trinh Kiém
Toan Tai Chinh). (Publishing House of National Economics University).

* Additional references:

Ngb Thi Thu Hang et al. (2016), Auditing Financial Statements (In Vietnamese: Tai liéu tham
khao Kiém todn Bdo cdo Tai chinh), Agricultural University Publishing House, Ha Noi

Ngo6 Thi Thu Hang et al, . (2019). Basic Audit (In Vietnamese: Nhitng vdn d@é co ban trong
kiém todn. Agricultural University Publishing House, Ha Noi

Ministry of Finance. (2013), 37 Vietnamese auditing standards applied January 1, 2014 (In
Vietnamese: 37 chudn muc kiém todn Viét nam dp dung 1/1/2014) Labor Publishing
House, Hanoi.

Lé Van Luyén (2014), Financial Accounting (In Vietanmese : Gido trinh Ké todn Tai chinh)
Dan Tri Publishing House

Nguyén Pinh Huu (2012), Auditor's Handbook (In Vietnamese: Cam nang Kiém todn vién)
National Political Publishing House, Hanoi.
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Nguyén Viét Loi & Dau Ngoc Chau (2009), Auditing Theory — Textbook (In Vietnamese: Gido
trinh Ly thuyét Kiém todn) Finance Publishing House, Hanoi.

Thinh Van Vinh, B4 buc Quéc Tri (2002), Dictionary of audit terms — accounting (In
Vietnamese: Tu dién thudt ngir kiém todn - ke toan) Statistical Publishing House

Hoi Kiém toan vién hanh nghé Viét Nam (VACPA), Ebook to update accounting and
auditing knowledge (In Vietnamese: Ebook cdp nhdt kien thuc ke todn kiém todn)

Hoi Kiém toan vién hanh nghé Viét Nam (VACPA), Sample Audit Program (In Vietnamese:
Chuwong trinh kiém toan mau)

* Academic research results:

1. Lai Phuong Thao, Nguy Thu Hién, Vii Thi Hai, Bui Thi Mai Linh (2019). Applying the

heat map: Inherent risk assessment protential in auditing. Journal of Finance & Accounting

research (No 01 (5)-2019; p. 19-27

7. Course outline

Content eSO:crtsee d
Week pec
learning
outcomes
Chapter 1: The overview of financial statements audit
A/ Main contents: (2 hours) CLO1 CLO2
Theories: CLO3 CLO4
1.1. Overview of financial statements audit CLOS
1 1.2. Review of financial statements
Discussion: (1 hours)
Issues about the quality of financial statements published today
in Vietnam
B/ Self-study contents: (16 hours)
Review of financial statements and financial statements audit
Chapter 2: The sales — receivable cycle
A/ Main contents: (3 hours) CLO1 CLO?2
1. Theories: (2 hours) CLO3 CLO4
Content of the sales — receivable cycle CLO5

Inherent risk of the cycle
Audit objectives

Audit evidence

e Audit tests

1 2. Discussion: (1 hours)

e The influence of different types of enterprises on
inherent risks of the sales, receivable, and cash collection
cycle.

¢ Inthe cycle of sales & receivables, how does the auditor
usually choose an audit sample? Which transactions are
often selected by the auditors in the audit sample?

e Special situations arise in the cycle audit.

3. Practice: (1 hours)

Exercice — chapter 2




B/ Self-study contents: (17 hours)

Content of the sales — receivable cycle
Inherent risk of the cycle

Audit objectives

Audit evidence

Audit tests

Chapter 3: The purchase & payment cycle

A/ Main contents: CLO1 CLO?2
1. Theories: (3 hours) CLO3 CLO4
e Content of the sales — receivable cycle CLO5

¢ Inherent risk of the cycle
e Audit objectives
e Audit evidence
e Audit tests
2. Discussion: (2 hours)
e The influence of different types of enterprises on
inherent risks of the purchase & payment cycle.
¢ In the purchase & payment cycle, how does the auditor
usually choose an audit sample? Which transactions are
often selected by the auditors in the audit sample?
e Special situations arise in the cycle audit.
3. Practice: (1 hours)
Exercice — chapter 3
B/ Self-study contents: (17 hours)
e Content of the sales — receivable cycle
e Inherent risk of the cycle
e Audit objectives
e Audit evidence
Audit tests
Chapter 4: The inventory & production cost cycle
A/ Main contents: CLO1 CLO?
1. Theories: (3 hours) CLO3 CLO4
Content of the sales — receivable cycle CLO5

Inherent risk of the cycle
Audit objectives
Audit evidence
e Audit tests
2. Discussion: (2 hours)
e The influence of different types of enterprises on
inherent risks of the inventory & production cost cycle.
e In the inventory & production cost cycle, how does the
auditor usually choose an audit sample? Which
transactions are often selected by the auditors in the audit
sample?
e Special situations arise in the cycle audit.
3. Practice: (1 hours)




Exercice — chapter 4

B/ Self-study contents: (17 hours)

Content of the sales — receivable cycle
Inherent risk of the cycle

Audit objectives

Audit evidence

Audit tests

Chapter 5: The wages- salary payable cycle

A/ Main contents: CLO1 CLO?
1. Theories: (3 hours) CLO3 CLO4
e Content of the wages- salary payable cycle CLO5

e Inherent risk of the cycle
e Audit objectives
e Audit evidence
e Audit tests
2. Discussion: (2 hours)
e The influence of different types of enterprises on
inherent risks of the wages- salary payable cycle.
¢ Inthe cycle of wages- salary payable cycle, how does the
auditor usually choose an audit sample? Which
transactions are often selected by the auditors in the audit
sample?
e Special situations arise in the cycle audit.
3. Practice: (1 hours)
Exercice — chapter 5
B/ Self-study contents: (17 hours)
¢ Content of the wages- salary payable cycle
e Inherent risk of the cycle
e Audit objectives
e Audit evidence
e Audit tests
Chapter 6: The non-current asset cycle
A/ Main contents: CLO1 CLO?
1. Theories: (3 hours) CLO3 CLO4
Content of the non-current asset cycle CLO5

Inherent risk of the cycle
Audit objectives
Audit evidence
e Audit tests
2. Discussion: (2 hours)
e The influence of different types of enterprises on
inherent risks of the non-current asset cycle.




e In the non-current asset cycle, how does the auditor
usually choose an audit sample? Which transactions are
often selected by the auditors in the audit sample?

e Special situations arise in the cycle audit.

3. Practice: (1 hours)

Exercice — chapter 6

B/ Self-study contents: (17 hours)

Content of the non-current asset cycle
Inherent risk of the cycle

Audit objectives

Audit evidence

Audit tests

Chapter 7: The capital &fund raising cycle

A/ Main contents:
1. Theories: (3 hours)
Content of the capital &fund raising cycle
Inherent risk of the cycle
Audit objectives
Audit evidence
e Audit tests
2. Discussion: (2 hours)
e The influence of different types of enterprises on
inherent risks of the capital &fund raising cycle.
¢ In the capital &fund raising cycle, how does the auditor
usually choose an audit sample? Which transactions are
often selected by the auditors in the audit sample?
e Special situations arise in the cycle audit.
3. Practice: (1 hours)

Exercice — chapter 7

CLO1 CLOZ2
CLO3 CLO4
CLO5

B/ Self-study contents: (17 hours)

Content of the capital &fund raising cycle
Inherent risk of the cycle

Audit objectives

Audit evidence

Audit tests

Chapter 8: The revenue & costs items

A/ Main contents:
1. Theories: (3 hours)
Content of the revenue & costs items
Inherent risk of the items
Audit objectives
Audit evidence
e Audit tests
2. Discussion: (2 hours)
e The influence of different types of enterprises on
inherent risks of the revenue & costs items.

CLO1 CLO2
CLO3 CLO4
CLOS
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e In the revenue & costs items, how does the auditor
usually choose an audit sample? Which transactions are
often selected by the auditors in the audit sample?

e Special situations arise in the cycle audit.

3. Practice: (1 hours)

Exercice — chapter 8

B/ Self-study contents: (17 hours)

Content of the revenue & costs items
Inherent risk of the cycle

Audit objectives

Audit evidence

Audit tests
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